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I A I U AT W URERIAr 9¢3 T | fhg TSR, @S srienREl, iR Hdune
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3R gAIaE & forg Musitg REdl 8, T I8 a1 <=1 3w &1 STl © fdb fbey arem o
e T T fBaar IrTed AT TSR 71 9 7 WRINIT JURERA" &el & | 59
oI sMReT # 81 w1 g faemyex 501( 1 )(4) 3R 501( AT )(6) IR—AHRI HRMP
STl BI fouTaHR JIoifad [aemuHl iR I el R 4RI &F Bl 8 | AU e
@I RUIEl & AITAR s IS Sl & Wdd A VA ST I 37 & ! SH—JT
ASIE el BT | qF S H g8 MRl Aldbdiae Saees! W TR 929 Sor §
Fifs AT, HITSAT AR e GG Ig T8l S url b ISiiiad dawi g1 ifard
Sl & Yo B afdfe ARk BT Y9d HRIRG © | A0 URSRIAT & AFel § QFl Qe &

FAITCRIT T WY T &, Hel S I Ald = &l |

(3) Fam® yads AW gadd IeHifde—fa @ Ja Fe@yul Il § 9 U@ 8, 3R
9YRd G SARDI ST & <A H I8 &3 Bs ave DI qesll I foRT g3 € | 9Rd § SIS

JTTIR T iR Sufl & Gerdar—<fad & o §8 FIRHE 9rF df €, WY geldeRd
gis 3R ol dfdwr el S smgfre fa<iia a3 =1 39 el &f g9l FIRE & SIfee
1 e g1 TERIR A &8 IR A8 M frar @ 5 wufal g fhy g eEl iR gel
B JrI—Eosll § TR fTEdl Ui Sl § | Hdied ey FEE g9 & das@ dd
A Th ST gl &1 81 URIT | GV 3IR, 3FRST § Uhgdl U Hdeiia Mara
2, TR SIS LAl AR BE—AGRI AR & AR AR " Ssald” dl R 99
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(4) wa1q SRTAFTT iR uformEf WRA SR sMR®T aFl &1 qell # IoHIfae—fad a1 Aigar
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TS| & MR ol sfaversrg Rurel 7 fawqd w9 9§ I8 fRann & 39 vg@ suie
ARl & M BB a9 Sl &I gAM! &JqdT Bl AAMS Ig 7, o Nfa—uwwra &1
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IR A @ AFHIAEHATEHST FAKN Il § 3R Tiferfl dwR * 3friq ifd—frafor wR i
Rdl @ T BT FIRIA FeTdl 2 | 39 YBR, NSTIaeh—{ad &I FH IREAT Albdd &l
UG BT HHGR BRAT © IR ARE B BIABROT Bl UgRT I Igrar <l ¢ |
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q gA! fad BT AT RS g9 7, Safd sFRaT # Rifes games ok Wi 19
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2 2| 399 IRUTREawRY gAY gfavaet # SR dedl 8, 99 <rar Aifa—fir wR e
TNTE BTeld 2, 3R Alddid Sades! SR Bl © | 7 FARIel & & # [ad gy

PAGE NO: 214



ALOCHANA JOURNAL (ISSN NO:2231-6329) VOLUME 14 ISSUE 11 2025

oY Gd <l 2 fd SHl Qi H SE-—UHSIDHROT Bl qof wu | Afard g1 Sy, HiuiNe
AN R M T @1 Y, Wad JI B FRE 1 AoIqd a1 S, I6His gl &
Ry Repfe &1 Frafa SiifefeT giea a1 oMy ok yReRar 9o &g fSiied FRET
TF UG G | |1y g, Rafde Arsdl WeAl den w@dd HIfedr B eI fad ddel
STl ST BT Y dlfh ATdoifd FRHT Y9 81 9 | 39 UeR, S dldbdal |

IerIfae o 2 & QR ¥ 7 ddd gard gfawael ddfoa 8rft afes Aifa—fmior «ifde

STaTgaE 3R AN i @ TqHT a1 Fb |

LRI ISl

Association for Democratic Reforms. (2024). Analysis of Sources of Funding of National
Parties: FY 2023-24. ADR. https://adrindia.org

Association for Democratic Reforms. (2023). Electoral Bonds: An Analytical Report on Party-
wise Funding. ADR. https://adrindia.org

Brennan Center for Justice. (2019). Citizens United Explained. Brennan Center.
https://brennancenter.org

Carnegie Endowment for International Peace. (2018). Funding Elections in India: Whose
Money Has the Most Influence? https://carnegieendowment.org

Citizens United v. Federal FElection Commission, 558 U.S. 310 (2010).
https://supreme.justia.com

Election Commission of India. (2020). Election Expenditure Guidelines. ECI Publications.
https://eci.gov.in

Federal Election Commission. (2022). Campaign Finance Data: Overview. FEC.gov.
https://fec.gov

International IDEA. (2014). Funding of Political Parties and Election Campaigns (pp. 1-125).
International IDEA Publishing. https://idea.int

Kanojia, P., Sharma, V., Sethi, R., & Sharma, G. (2020). Corporate funding of political parties
in India. GRFDT Journal, 2(1), 45-60.

OpenSecrets. (2021). Dark Money Basics & Independent Expenditures. Center for Responsive
Politics. https://opensecrets.org

OpenSecrets. (2020). Super PACs: Annual Spending Report. Center for Responsive Politics.
https://opensecrets.org

Reuters. (2024, March 4). Obscure trust links India's top businesses with Modi’s election war
chest. Reuters News. https://reuters.com

PAGE NO: 215


https://adrindia.org/
https://adrindia.org/
https://brennancenter.org/
https://carnegieendowment.org/
https://supreme.justia.com/
https://eci.gov.in/
https://fec.gov/
https://idea.int/
https://opensecrets.org/
https://opensecrets.org/
https://reuters.com/

ALOCHANA JOURNAL (ISSN NO:2231-6329) VOLUME 14 ISSUE 11 2025

The Guardian. (2024). Narendra Modi’s BJP given £570m under scheme allowing anonymous
donations. The Guardian. https://theguardian.com

U.S. Federal Election Commission. (2019). PAC and Super PAC Financial Activity Report.
FEC. https://fec.gov

SpeechNow.org v. Federal Election Commission, 599 F.3d 686 (D.C. Cir. 2010).

Academic Oxford University Press. (2018). India. In Norris, P. (Ed.), Checkbook Elections?
Political Finance in Comparative Perspective (pp. 212-230). Oxford University Press.

Government of India, Ministry of Finance. (2018). Electoral Bonds Scheme, 2018: Official
Notification. Gazette of India. https://egazette.gov.in

PAGE NO: 216


https://theguardian.com/
https://fec.gov/
https://egazette.gov.in/

